IN THIS POLICY, THE INVESTMENT RISK IN INVESTMENT PORTFOLIO IS BORNE BY THE POLICYHOLDER.
Investment Report

The month of October 2016 saw the benchmark indices S&P BSE Sensex and Nifty 50 gain around 0.3%. The
Mid-cap index, Nifty Free Float Mid-cap 100 surged 2.8% during the same period.

Equity Funds

Large Cap Equity Fund (v 017 07i01/08 TLC 110)

Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective
of the Fund is to generate long term capital appreciation from a EERIOH DRIE Y N;f;y c:‘:‘v (I:':IDEX
portfolio that is invested predominantly in equity and equity linked ange ange
securities. Last 3 Months 29-Jul-16  19.1506 8638.50 0.43% -0.01% 5.78%
Last 6 Months 29-Apr-16  17.3289  7849.80 10.98%  10.04% .
NAV as on 28 October, 16 . %19.0323 Last 1 Year 30-Oct-15 17.7014 8065.80  8.65%  7.09% s
o 5 Last 2 Years 31-Oct-14 17.7268 832220  4.16%  1.88% i
Eenchmark @ ity e =07 Last 3 Years 31-Oct13 13.0579 6299.15  1378%  11.10%
Corpus as on 28 October, 16 : 3719.32 Crs. Last 4 Years 31-Oct-12 113347 5619.70  14.13%  11.35% el
Last 5 Years 31-Oct-11  10.4694 5326.60 12.93% 10.15%
Since Inception 07-Jan-08 10.0000 6279.10 7.70% 3.69% mEquity mExchange Traded Funds
Note : The investment income and prices may go down as well as up. “Since Inception” o
and returns above “1 Year” are calculated as per CAGR. Celh EEmSE Gl P el e
Whole Life Mid-Cap Equity Fund (uu 009 04/01/07 WLE 110)
Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective .
of the Fund is to generate long term capital appreciation from a PERIOD DATE NAV leély F:ee c:Av (I:':‘DEX
portfolio that is invested predominantly in Mid Cap Equity and Mid Mid oamo ange ange
Cap Equity linked securities. sk
Last 3 Months 29-Jul-16  36.5170 14772.75 5.12% 7.23%
NAV as on 28 October, 16 . 338.3865 Last 6 Months 29-Apr-16  31.5474 13195.30  21.68%  20.05% 1.30%
. ) Last 1 Year 30-Oct-15 31.7320 13238.50 20.97%  19.66% 1.02%
Bench k : Nifty F Float Mi 1 o
enchmar Soves ideap 100 ¢ 2 vears 31-Oct-14 264512 1184110  20.47%  15.66% 0.82%
Last 3 Years 31-Oct-13  16.0585 7534.80 33.71% 28.11%
Corpus as on 28 October, 16 : 32,064.01 Crs. Last 4 Years 31-Oct-12 14.5770 7763.05  27.39%  19.52% B
Last 5 Years 31-Oct-11  12.8984 7267.15 24.37% 16.87%
Since Inception 08-Jan-07 10.0000 5156.45 14.69% 12.12% = Equity Cash Bank & Others

Exchange Traded Funds mLiquid Mutual Funds

Note : The investment income and prices may go down as well as up. “Since Inception”
and returns above “1 Year” are calculated as per CAGR.

Multi Cap Fund (uuF 060 150714 MCF 110)
Fund Details Fund Performance Asset Allocation

Investment Objective : The primary investment objective
of the Fund is to generate capital appreciation in the long term EERICH DRLE NAV S&;mB)SE c:":‘v (I::D'I‘EX
by investing in a diversified portfolio of Large Cap and Mid Cap ange ange

16.13%

companies. The allocation between Large Cap and Mid Cap Last3 Months 29-Jul-16  11.1811  3692.08 3.56% 1.69%
companies will be largely a function of the relative valuations of Last 6 Months 29-Apr-16  9.8607  3321.63 17.43%  13.03%
Large Cap companies as against Mid Cap companies. Last 1 Year 30-Oct-15 9.9953  3404.18  15.85%  10.29%

Since Inception 05-Oct-15 9.9996  3426.34 14.75% 8.96%
NAV as on 28 October, 16 : %11.5792 Note : The investment income and prices may go down as well as up. “Since Inception”
Benchmark . S&P BSE 200 — 100% and returns above “1 Year” are calculated as per CAGR. AT
Corpus as on 28 October, 16  : 30.02 Crs.

= Equity Cash Bank & Others
India Consumption Fund L 061 1507114 1cF 110)
Fund Details Fund Performance Asset Allocation

Investment Objective : The primary investment objective
of the Fund is to generate capital appreciation in the long term
by investing in a diversified portfolio of companies which would

PERIOD DATE NAV  S&P BSE NAV INDEX
200 Change Change

benefit from India’s Domestic Consumption growth story. The Last 3 Months 29-Jul-16  11.0871  3692.08 5.61% 1.69%
India Consumption Fund could provide an investment opportunity  Last 6 Months 29-Apr-16  9.8780  3321.63 18.54%  13.03%
in the theme of rising consumption power in India for long term | ast 1 Year 30-Oct-15 9.8826  3404.18 18.49% 10.29% 98.50% 1.50%
returns. Since Inception 05-Oct-15 9.9996  3426.34 15.96% 8.96%
NAV as on 28 October, 16 : T11.7094 Note : The investment income and prices may go down as well as up. “Since Inception”
and returns above “1 Year” are calculated as per CAGR.
Benchmark :  S&P BSE 200 - 100%
Corpus as on 28 October, 16 : 0.02 Crs.

= Equity Cash Bank & Others
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Balanced Funds
Whole Life Aggressive Growth Fund (uur 010 04/01/07 wLA 110)

Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective
of the fund is to maximize the returns with medium to high risk. RERR RAE By LY NI 18.09%
Change Change

11.08%

Last3Months  29-Jul-16  26.3710 2.13% 1.15%
Last6 Months ~ 29-Apr-16  23.9925 12.25% 9.05% 218%
NAV as on 28 October, 16 1 326.9317 Last 1 Year 30-Oct-15 23.9632 12.39% 8.69% 2.79%
Benchmark . Nifty 50 - 65% Last2Years  31-Oct-14 225916 5.18% 5.18%
CRISIL CompositeBond _ Last3Years  31:0ct13 171737 16.18% 122% o
ST Last4 Years  31-Oct-12 155280 14.76% 1079%  6386%
Last5Years  31-Oct-11 14,3471 13.42% 10.01% ‘ N
Corpus as on 28 October, 16 : ¥344.86 Crs. Since Inception  08-Jan-07  10.0000 10.63% 8.21% EET e e

Note : The investment income and prices may go down as well as up. “Since Inception” ¥ Liquid Mutual Funds
and returns above “1 Year” are calculated as per CAGR.

Whole Life Stable Growth Fund (v 011 04/01/07 wLs 110)

Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective
of the fund is provide reasonable returns with low to medium risk. RERICE RAE Y D37 [NDEX 35.82% ®
Change Change 18.41%
Last 3 Months 29-Jul-16 22.5215 2.27% 1.97%
NAV as on 28 October, 16 1 %23.0322 Last 6 Months 29-Apr-16 20.8884 10.26% 8.35% 3.72%
Benchmark : Nifty 50 - 40% Last 1 Year 30-Oct-15 20.5863 11.88% 9.82% 1.24%
CRISIL Composite Bond Last 2 Years 31-Oct-14 19.2918 9.27% 7.53%
Index - 60% Last 3 Years 31-Oct-13 15.6170 13.83% 11.30%
. Last 4 Years 31-Oct-12 14.3826 12.49% 10.40% 40.81%
C 28 October, 16  : I74.7' b ol
CEIBED I RER S DEE Last 5 Years 31-Oct-11 13.2022 1.77% 9.91% et ovemmant Seauriics
Since Inception ~ 08-Jan-07 10.0000 8.88% 8.10% Corporate Bonds =Liquid Mutual Funds
Note : The investment income and prices may go down as well as up. “Since Inception” and = Cash Bank & Others
returns above “1 Year” are calculated as per CAGR.
Whole Life Income Fund uur 012 04/01/07 wi 110)
Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective of
the Fund is to generate income through investing in a range of .
debt and money market instruments of various maturities with a 36.77% 10.09%
view to maximizing the optimal balance between yield, safety and Last 3 Months ~ 29-Jul-16 21.3612 2661.64 3.38% 3.28%
liquidity. The Fund will have no investments in equity or equity linked |ast 6 Months ~ 29-Apr-16 20.4134 2564.04 8.18% 7.22% 9.96%
instruments at any point in time. Last1Year  30-Oct-15 19.7558 2462.42 11.78%  11.64% 0.75%
Last 2 Years 31-Oct-14 17.6535 2219.05 11.84% 11.30%
NAV as on 28 October, 16 : 220831 Last3Years  31-Oct-13 15.7956 1986.44 11.82%  11.44%
Benchmark :  CRISIL Composite Bond Last 4 Years 31-Oct-12 14.9077 1893.77 10.32% 9.76% 42.44%
Index -100% Last 5 Years 31-Oct-11 13.3245 1725.98 10.63% 9.76% - A g p—
. . m Corporate Bonds overnment Securities
Corpus as on 28 October, 16 - %260.70 Crs. Since Inception 08-Jan-07 10.0000 1298.79 8.41% 7.94% Cash Bank & Others  mLiquid Mutual Funds
Note : The investment income and prices may go down as well as up. “Since Inception” =CD/CP's
and returns above “1 Year” are calculated as per CAGR.
Whole Life Short Term Fixed Income Fund (uLiF 013 04/01/07 WLF 110)
Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective
of the Fund is to generate stable returns by investing in fixed 33.57%
income securities having shorter maturity periods. Under normal
circumstances, the average maturity of the Fund may be in the Last3 Months  29-Jul-16 20.2446 2731.10 212% 2.34%
range of 1-3 years. Last 6 Months  29-Apr-16 19.7938 2659.45 4.45% 5.10% 3.96%
Last 1 Year 30-Oct-15 19.0750 2555.26 8.38% 9.38% 2.43%
NAV as on 28 October, 16 ;. %20.6737 Last 2 Years 31-Oct-14 17.5310 2336.77 8.59% 9.37%
Benchmark . CRISIL Short Term Bond Last 3 Years 31-Oct-13  16.0462 212414 8.81% 9.58%
Index -100% Last 4 Years 31-Oct-12  14.8131 1961.50 8.69% 9.26% 60.04%
c 28 October 16 Last 5 Years 31-Oct-11  13.4952 1795.08 8.90% 9.26%
OIbLSiaseni28i0ctoberl CR N ZHAlC: Since Inception 08-Jan-07 10.0000 1281.09 7.68%  8.28% =Govemment Securities = Corporate Bonds
Note : The investment income and prices may go down as well as up. “Since Inception” Liquid Mutual Funds = Cash Bank & Others

and returns above “1 Year” are calculated as per CAGR.

Equity Outlook

The month of October 2016 saw the benchmark indices S&P BSE Sensex and Nifty 50 gain around 0.3%. The Mid-cap index, Nifty Free Float Mid-cap 100 surged 2.8% during
the same period. The FlI's were net sellers to the tune of USD 0.75 bn in the month of October after being net buyers for the prior seven months.

The equity markets in the month of October saw favourable cues such as the RBI nudging the repo rate lower in its monetary policy review, sustained easing of inflationary
pressures in India as indicated by the benign September CPI inflation print, US Fed’s minutes reiterating a gradual increase in interest rates and the easing of regional
geopolitical tensions. However, weak capex outlook as indicated by muted new projects announcements, tepid order books and low capacity utilization were negative cues.
Early trends indicate that the second quarter FY 2017 earnings season saw a positive earnings surprise in sectors such as energy and consumer discretionary while sectors

such as financials and IT have largely delivered muted results thus far. Some companies in the consumer staples sector reported marginally weak results on lower volume
growth but market watchers expect the recovery in their volume growth led by good monsoons, which should support rural demand.
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The GST Council has proposed GST tax slabs for various goods and services at 0% for essential goods and services including some food items, 5% as threshold rate for
goods such as textiles, 12% as a lower rate for goods and services, 18% as the standard GST rate, 28% as rate for luxury items including some consumer durables and
additional cess above 28% for ultra-luxury items and demerit goods including luxury cars, SUVs, aerated drinks and tobacco products. Around 50% of the CPI basket is
expected to fall in the 0% rate category even as most of the items in the CPI basket is likely to be taxed at a rate close to their current levels except for some services which
could move to 18% tax bracket from the existing 15%.

The Centre will compensate states for any revenue loss for a period of 5 years from the revenues it generates largely due to the cess imposed on “sin” goods, where the
difference between their current tax rate and the highest tax rate under GST of 28% will be charged in the form of a cess. Moreover the revenues from the clean energy cess
will further augment the compensation pool.

The next steps in the GST implementation roadmap would be to pass the CGST and IGST bills in the winter session of Parliament, scheduled to start on November 16" and
the SGST bill in state assemblies in their winter sessions. It is expected that the IT infrastructure will be in place in time for testing and integration of GST infrastructure so
that the deadline of the April 15t 2017 rollout would be met. The GST is expected to result in meaningful efficiency benefits across sectors by streamlining the supply chain
and improving the ease of compliance.

While the robust core sector print for the month of September indicates an uptick in economic activity, the Purchasing manager indices of manufacturing & services for the
month of October signal a sustained momentum in the economy in the near term. The 7™ central pay commission awards and a nascent revival in the rural demand on the
back of better monsoon could support consumption growth. However, the recovery in the investment cycle would need a prolonged boost from the consumption demand
which would then help absorb existing unutilized capacities. This trigger for a higher level of consumption demand could be from the states implementing their version of the
7" pay commission over the next fiscal.

Going forward, domestic factors such as a revival in earnings growth as well as global factors such as liquidity and central bank’s policy action would shape the trajectory of
the Indian equity markets. Given the improving macro-economic backdrop, we believe that the equity market offers a reasonable entry point for a long-term investor with a

3-5 year view.
Debt Outlook

Debt market in the month of October 2016 saw the benchmark 10 year Government security (G-sec) close the month at 6.89%, easing by 7bps over the month even as the
30 year G-sec hardened by 2 bps during the same period. The new 10-year G-sec closed the month at 6.79%, easing by 2 bps over the month. On the corporate bond side,
the 10 year AAA corporate bond closed the month at around 7.51%, easing by 2 bps over the month. In the month of October, the Foreign Portfolio Investors (FPIs) turned
sellers of Indian debt.

The minutes of the Monetary policy committee (MPC) of the RBI in October largely signaled a dovish outlook with members indicating abating near-term inflation risks amid
tepid growth as the rationale for the 25 bps repo rate cut in the fourth bi-monthly monetary policy review of the RBI. The MPC expected inflationary pressures to largely
remain contained going forward on the back of a good monsoon, low capacity utilization in manufacturing sector holding back corporate pricing power and the effective supply
management measures by the government even as some members highlighted the need to be vigilant around the upturn in inflation They noted that the economic activity
remained subdued on weak private investments and trade, even though there were signs of a gradual recovery in growth which needed to be further supported.

The MPC noted that the liquidity conditions had remained comfortable in the near term, with the RBI absorbing liquidity on a net basis through variable rate reverse repo
auctions of varying tenors. Simultaneously, the RBI has also been injecting liquidity through open market purchases in line with the system’s requirements. The MPC observed
that the weighted average call money rate (WACR) remained tightly aligned with the policy repo rate and, in fact, traded with a soft bias. Additionally, the interest rates on
commercial paper (CP) and certificates of deposit (CD) had also eased.

The MPC minutes indicate that the October policy reflected a balancing act between inflation and growth even as the RBI still saw some upside risk to 5% inflation by March
2017. There could be further space for the RBI to nudge interest rates lower if the CPI inflation is contained especially if the MPC undertakes a flexible approach to inflation
targeting and is comfortable with lower real interest rates in the economy.

The government announced repurchase of government securities worth Y200 bn due to mature in the January-August 2017 period by the reverse auction process. This
initiative will utilize the surplus cash balances of the government as well as lower the redemption pressures in the subsequent years.

We remain constructive on the fixed income market and believe that the sustained fall in the CPI inflation for the month of September as well as mitigation of inflationary
pressures in food, especially pulses, opens up more space for the RBI to nudge the repo rate lower in the medium term, especially if the CPI inflation for the second half of
fiscal FY 2017 undershoots the RBI's estimate of 5%. With FCNR outflows continuing and higher demand for currency in the festival season, market watchers expect RBI to
undertake more open market purchases.

We continue to believe that the RBI's effort to speed up the monetary transmission in the banking system as well as keeping liquidity at near neutral levels on a sustained
basis will remain an important factor for bringing down interest rates in the economy.

Disclaimer

1. The fund is managed by Tata AIA Life Insurance Company Ltd. (hereinafter the “Company”).

2. Past performance is not indicative of future performance. Returns are calculated on an absolute basis for a period of less than (or equal to) a year, with reinvestment of dividends (if any).

3. Allinvestments made by the Company are subject to market risks. The Company does not guarantee any assured returns. The investment income and price may go down as well as up depending
on several factors influencing the market.

4. Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any error or omission is accepted
by the Company.

5. Income Tax benefits would be available as per the prevailing income tax laws, subject to fulfillment of conditions stipulated therein. Tata AlA Life Insurance Company Ltd. does not assume
responsibility on tax implication mentioned anywhere in this document. Please consult your own tax consultant to know the tax benefits available to you.

6. Please know the associated risks and the applicable charges, from your Insurance agent or the Intermediary or policy document issued by the insurance company.

7. Various funds offered are the names of funds and do not, in any way, indicate the quality of the funds, their future prospects & returns.

8. Premium paid in ULIPs are subject to Investment risks associated with capital markets & the NAV of the units may go up or down based on the performance of the fund and factors influencing
capital markets & the insured is responsible for his/her decision.

9.  Whilst every care has been taken in the preparation of this document, it is subject to correction and markets may not perform in a similar fashion based on factors influencing the capital and debt
markets; hence this review note does not individually confer any legal rights or duties.

10. For more details on risk factors, terms and conditions please read sales brochure carefully before concluding a sale.

11.  Unit Linked Life Insurance products are different from traditional insurance products and are subject to risk factors.

12. Tata AlA Life Insurance Company Limited is only the name of the Insurance Company & any contract bearing the prefix ‘Tata AlA Life” is only the name of the Unit Linked Life Insurance contract
and does not in any way indicate the quality of the contract, its future prospects or returns.

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS

IRDA of India clarifies to public that

. IRDA of India or its officials do not involve in activities like sale of any kind of insurance or financial products nor invest premiums.

. IRDA of India does not announce any bonus. Public recieving such phone calls are requested to lodge a police complaint along with details of
phone call, number.

Tata AlA Life Insurance Company Ltd. (IRDA of India Regn. No. 110) CIN: U66010MH2000PLC128403.
Registered and Corporate Office: 14th Floor, Tower A, Peninsula Business Park, Senapati Bapat Marg, Lower Parel, Mumbai 400013. « Website: tataaia.com ¢ Call helpline
no. 1860 266 9966 (local charges apply)

Unique Reference Number: L&C/Advt/2016/Nov/564
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